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COMMUNITY SECTOR COUNCIL OF
NEWFOUNDLAND AND LABRADOR
Statement of Financial Position
March 31, 2022

2022    2021

ASSETS
Current
 Cash, short term investments and guaranteed
   investment certificates $2,481,417 $2,874,855
 Contribution agreements receivable 52,706 24,197
 Other receivables 9,800 4,805
 Harmonized sales tax recoverable 9,465 13,994
 Prepaids 2,376 2,685

2,555,764 2,920,536
CAPITAL ASSETS 14,374 16,810

$2,570,138 $2,937,346

LIABILITIES
Current
 Accounts payable $ 123,253 $  101,815

Government remittances payable 17,382 17,677
 Deferred revenue 1,613,811 2,039,701

1,754,446 2,159,193

LEASE COMMITMENT

NET ASSETS
Invested in capital assets 14,374 16,810
Liability and contingency fund 374,517 374,517
Project fund 250,000 250,000
General fund 176,801 136,826

815,692 778,153

$2,570,138 $2,937,346

On Behalf of the Board:

  Director

  Director
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COMMUNITY SECTOR COUNCIL OF
NEWFOUNDLAND AND LABRADOR
Statement of Operations
Year Ended March 31, 2022

2022                2021

REVENUES
 Contracts and contributions $ 1,746,658 $   1,251,513
 Grants 284,584    308,254
 Earned revenue and other income 40,604 57,667

2,071,846 1,617,434

EXPENDITURES
      Salaries and employee benefits 1,401,767 1,174,292
 Program and project costs 491,607 253,014
 Office and operational costs 161,827 159,054
 Amortization 4,603 4,175

2,059,804 1,590,535

EXCESS OF REVENUES OVER EXPENDITURES FROM
  OPERATIONS 12,042 26,899

Unrealized gain on short term investments (Note 1) 25,497 65,035

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES $ 37,539 $   91,934

NOTE 1:

At March 31, 2022, included in short term investments, are investments with a fair market value of $786,230
(2021 - $735,465) and a cost of $626,190 (2021 - $600,922). At March 31, 2022, this amounted to an
accumulated unrealized gain of $160,040 (2021 - $134,543). For the year end March 31, 2022, there is an
unrealized gain on investments amounting to $25,497 (2021 – $65,035).
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