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CASTLE PARK – BANK REC EXAMPLE 

 

Partial Bank Rec for September 2012: 

 

 

GL Printout for the ‘Cash’ account, October 2012 
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CASTLE PARK – BANK REC EXAMPLE (CONTINUED) 

 

Bank Statement for October 2012 

 

 

Other information: 

 The bank did not make any errors. 

 Cheque #576 was for a payment on accounts payable. 

 The credit memo was a $1,000 sponsorship for the annual fundraiser 

 The NSF cheque relates to a payment by an individual for tickets for the annual fundraiser. 

 Interest was received relating to a short-term GIC. 

Prepare the bank reconciliation for October 2012, as well as any journal entries that should 

result. 
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SOLUTION - CASTLE PARK – BANK REC FOR OCTOBER 2012 
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SOLUTION - CASTLE PARK – BANK REC JOURNAL ENTRIES 

 

Dr.  Cash        1,000.00 
 Cr.  Sponsorship revenue       1,000.00 
  
Dr.  Cash        200.00 

Cr.  Interest revenue        200.00 
 
Dr.  Cash        72.00 
 Cr.  Accounts payable        72.00 
 
Dr.  Accounts receivable      220.00 
 Cr.  Cash         220.00 
 
Dr. Bank charges expense (30 + 15) *     45.00 
 Cr. Cash         45.00 
 

* Alternatively, you could add the fee the bank charged for the NSF cheque ($30) to the 
accounts receivable in the previous entry and try to recover it from the individual. 

 


